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7 KHUWHQHZ DE®I HCHU VHRVRUP RYHV WILRXI K DAD SLYRACP RP HOWS HOHZ DEGBN
RYHYRRN FRDDV WH Z RUEEY QU HARXUF HR HBF UAW 1Q I RUWH [ LWANAP H IQRYHUD
AHQXU \ HWVYMH SDWIRZ DG LY GHICHGDVP XF KB\ F R S IW DVE\ RSSRUXQW

$, IVUHVKDSLQ) GHP DQGRQVE RIURQW GUYIQ) H WORWGIQDY JURZ WK IQHBF UE W
FROVXP SURQWKURXI K CDVD FHOAH SLROHIDWRQ Z KIGWAP XGBQHRXMY HQDEQY VWP DUMUIUG
P DQDIHP HOADQGH IIHHQR JOIQV

&DSMZOHP DIQV DYDIME®! EXWI HRSROAE EIEMXSMRQ SRIE \WKUW DOGUMQ] 1LODGF Q) F RW

DHIRHQ) JUHDWMUAVHSTH Z W IQYHWRY J WIDYMME VZ DGV UHMIHOMWWF [BEGI SDARP V
RYHUJURZ W DADQ. FRWV

' LJ VBOADOM RUP DARQKDVP RYHGIURP SIBRWR FRUH RSHIDARQY VXSSO F KO UHVTHGFH KDV
EHFRP H D \VMDW LE SURUW  DQG VXWEIGDE®! | XHY DUH I DIQQ) 1P SRWBGQFH | RUVHF RO/ WDW
FDQCRVEH HBPWLLHG

$FURWDAR WHVH G QDP LEV RGH I DRVRUHP HLI HV FROUWMOAD DV VIKH GLLHHQADVRU
GDGEHIAKLS FDSDELON 2 LI DQVDARQY WDWHEXUH H HE XWHVFRP ELQLQ) WE KILE DGHSVK Z WK
FRP P HUFIDCDFXP HQ QI MZODMIDR  DQGVKH DELDN VR CDYLI DWIFRP SB{ UHI XOVRY

HOYILRQP HQW Z L@EH EFVIASRMMRGHG VR GG WH WDQUMRQ

7 KH UHQHZ DEGIHQHU\ VHRVRUFRQUOXHVVR FRQ LROAD FRP SBf MQGVF [BHWKDSHGE! VXUILQD
HBFWFIW GHP DQG WDSLG DUALFIDAOMA HQF HOWI IDARQ DQG SHUMMMOXSSO F KIQ
FKDEQIHV :  KIOW GEDAHQHZ DEGIF BDF W FRQAQXHV VR H SDQG DWKQSUHFHGHOMG BIYHY
RU DQVDARQV P XVAAAGICDYL] DWW P DINHAWYRDADN UHIXOWRY WKUW DQGLQ UDVAKF WH
FROMDION DVWH. SRAMRQWHP VHYHV | RUWH QH WSKDVH R WH HQHU\ WDOUMRQ
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$ UALELDOQMI HQFH VQWP HIHD FRQUXP 1QJ P RIHHQHU W/ XQEDP HQEE UHVKDSIQY
GHP DQG SDMALQY DFLRW WH UHQHZ DEGTHQHU\ LQOAMM $FF RAQT VR' HRWMV

(QHU\ ,QGXAM 2 XVBRN SHON SRZ HUGHP DQGF R@ VXU HE B\ SUIRSHBGE\ WH
DSIGJUIRZ WK Rl GOV FHQAHV DQG HBPWILLE ARQ * REDCHBPMEW GPDQGJUZ B 1Q
DQGWH, ($ QRZ SURWFW DQDYHDJ H DQQXDQ) UIRZ W IDMR WULRXIK

DURXQG KL KHUVKDQ WH SUHYLRXY GHFDGHVDYHIDIH - GUYHQE\ LOGXVWMDCDF MW DU

FROGMRQQ) XVDJH DQGWH SIROHDARQR GDVID FHOAHY , QYHWR HOAIQS , DQG GDVDF 1AMV
FROAQXHV VIR DFFHBLDWM GLDP DAWED® Z WK P DRUWF KRB\ FRP SDQHVF R P MO 8 6'

EIAROLO XSIWRP 86" ELA@RQWH SUHYIRXV\ HDU' DD F IPAH HBRMEW
GHP DQG DB(H LV SIRWAWIG VR LQFUHDWH E\ DSSWR] LIP DMO 7: KUHDWHWR GiYHY
WURXIK

<HAB , DOR SUHVHON VROMRQV VR WH VADIQV IWF EDWAY 8 WDAHY DUH HP S Q) DUALLE DO
LMD HQFH VR | RHFDWAGHP DQG EDD 6H GDGV DG VWHQI WHQ J UG UMMAIHQF HQUHDOAP H
7KHUAVXOWY DQHP HILQ) LQMUFRQOHF WEHQHU\ HE R VWP Z KHUH LQMA) HQFH WHD
EHFRP HVD YIWWXDOUXSS® R SRZ HUWURXJ K HKDQF 16 H I LFIHQR DQG RSHUDWRQDA ®f LELONV

. H L, QLIKW

7KHUHQHZ DEGIHQHU\ IQGAOMA IVH SHIHGAQ) DGXDOAMDQVRP DARQ : KIOVS, GUYHQ
OB FHQAHY FROMEXWM VR XQSUHFHEHOMG HBPWIEW GHP DQGJURZ W WHVH\DP H
WIKQREI LHV DUH VP XOEGHRXV® HDEQQ) WP DIMUIUGP DQDIHP HOADQG RSHIDARCDO
RSWP VDARQ 7KLY SDUDGR GH LGHVWH FXUHQNHQHZ DEGIHGHLI\ P DUNHADQOFDSH
WIKQRBU\ LV ERW WH FKDEBIQ) H DQG WH VROMRQ &RP SDAHV WDWXFRHWM X@ KDUCHW
$, IRUHIEHQR JDIQVZ KIOWP DQDILQ) IWHHI\ | RRBUQAZ LY DIQWLI QLLIEDQW

FRP SHAAYH DGYDQR HVIQWH HYRMQ) JUHHQHHI\ LQGXAA

| Z2ZZ KRORQQMEODIWRDORP
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7KHUHQHZ DEGI HQHU\ 1O LV HOMUQJ) D SKDVHF KOLDF WIMHGE\ DEXQEDQAIQYHWR HOW
FDSWOEXWZ 1K D VKDLSHQHG | REXV RQWEELON VFDOELON DG AVALSACHG UHWLDY 7DULIV
SRIA |0FWDARQY DQGUMQJ 1IQDGAQ) F RW DUHFRP SHIQ FRP SDQHVVR | XQGEDP HQ/BM
UHDWHW WHULQYHWR HOAMADWI Y VF MAQMQI HYHY SRXQGR H SHQGVMUH Z KIOW

P HDVXUQJ UHVITHQFH DV FDUH XQ@ DVJ URZ W SRIMQADO

5 HAHQAJ HRSROAEDCHYHQW KDYH ELRXJ KVWAKLY YRDWON LR VKDLS | RFXV Z WK P DRUHQHLD\
WDQULRXVWY GMXSWAG DQG RICSUEHV H SHIHGF Q) H WHP HVZ LQIVZ IWIQMQI BIWDAEQ)
VHWMRQV DYIVIGUHP IQGHUR KRZ TXIE N0 LOARELDN F R FDVFDGHWURXI K J BEDCHHU\

P DINHW

3 RZ HUDQG IHQHZ DE®I FRP SDQHVI DF HF R SUMWHG WP HIGHY DQG KHI KWQHGF R STDQF H
LHTXWWHP HOW | RTBRZ LQJ B IMDWYH FKDQJ HV DI THPAQ) F IBDQHQHU\ SLRYIMRQY 7KHVHRRU

P X\WCDYLI DM WHVH UHIXDVRY VKLW Z KIOWP DQDILQ) UMQ) RSHUDARGQDCF RAW DQG P DUNHW
XQPHURLOAHY KDWAKDEBIQJ H SUR MIELON |, QUAVSRQWH GHYHERSHLY DUH SURUMMQI HIILF HQF \
IP SUIRYHP HQW Z WK LOYHRLY/ J LDYWIDAQ) VRZ DGV P DWIUH DAHW \E TBEGI SDMRP V DQG
K\ EUG SRUARIRV FDSDEGIR| GHIYHUQ) UHIDE®! UMDY DQG VMADWA LE RSWRCDON

) RUBDGHUKLS DFLRWVKH UHQHZ DEGIHQHU\ [QGXAM WWH FUMEDOTXHVARQ KDV\KLWG W/ QR
@QIHIMP SO Z KHWHUVR LQYHWEXWDWHUZ KHHH | IE HQF \ DQGLQCRYDARQF ] HOHIDM \WKH
P RWWXEVWQADAP SDRW7 KLY H LOHG DSSURDF KVR FDSIMVECDARF BARQ UH GFW DP DIXUQ]
LOGXVM KDWHARI QVHV VXWILCDE®1 J URZ W LHTXILHV ERVK DP EIMRQ DQG SUKGHGF H
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P DUNHG D @QGEP DINP RP HQARUWH J BREDCHCHUI\ WDQUMRQ ) RUMKH | LIAAP HLQRYHUD
FHOMU  UHQHZ DEGN RYHWRRN FRDCD WKH @UI HWWWRXUF HRI HBF AW Z RUTZ IGH UHDF KQJ D
VKDIHR! J REDQ) HOHIDARQ 6RDUZ DVVWH GH LQQ | RIFH J BREDORDUI HHIDARQ URVH E\

7: Kk WHOWHMWCRHDVWHR DQ. SRZ HIVRXUF HRQUAE RGK P HAWQ) WWKUHH TXDUMY R
JEEDCHBRPMAW GHP DQGJ URZ W | RUWH\ HDU / RRNIQI DKHDG_ERW VRDUDQG Z LOG DIHH, SHAWG
VR RYHYINH QXEGDULQ XQGHWFRUQI VKH SDFH DAZ KIEK WKH JHQHIDARQP I FRQOAQXHV\R
VKUW

+ RZ HYHU VMWXPWUDORKDABIQ) HY SHIMMAIQ LOMI LDARQ DQG WRIDIH @P IMQJ WH | XOXWD/DARQR
UHQHZ DEGI FDSDAW  &RXQMHV @\H %4 LOZ KIFK P DIQAIQV DQHBRPWELW P DM Z W P RUIHWKDQ
UHQHZ DEGIVRXUAHV 1 DFHJURZ 1Q) FXUR® HQABAXHY 7KLY UH GFW P IVIDARQVLQ

WDQP DMMRQLQ IDVAXPMUH
i VWP RSHUDARQ FDSDELDAHV
WRUDJ HP HAKDQMP V DAVFD®

7 KHVH REWEFGN P X\WEH RYHIFRP HR LQF HDVH UHQHZ DEG! XWDVDARQ DQG SUHYHQOMMH Z DARIHR)
FODQHHU\ JHHIMRQ

7KWRXIK DQGEH RQG WIHVHWHQGY DIHH SHF WGVR QMWL Z MK J UHDMUGHS® P HOAR
EDMAY WRIDIH QHZ WDQWP BMMRQ@QHY DQG UHI XOVRY DAMR HQA DIP HG DWE HDAQJ P RLH
|®{ LEGI HBPMEDOA VWPV ,P SRUBQADXPAWRQY | RUADQP MMRQ SURWMF WWDQG FDSDF W DUH

| RHFDWVUHSUAVHOWQ) VXEWBQADOYROP HVRI UHI MAMUHG SLRVIF W7 KHVH LQMDWYHV VKRX@

H SDQG LQ IDMKPMUH IHQ RUFH VHREXUW Rl VXSS®  DQG | DALV LOWI LDWRQ R DEGAVMRQDO
UHQHZ DEGIVRXUFHV UHGXALQ) WH QHHG | RUVFKHEX®IG J HOHUDARQF XV GXUQJ SHIRGVR! KLIK
SURGXFURQ

| Z2ZZ KRORQQMEODIWRDORP


https://ember-energy.org/latest-insights/global-electricity-review-2026/
https://ember-energy.org/latest-insights/global-electricity-review-2026/
https://www.carbonbrief.org/clean-energy-pushes-fossil-fuel-power-into-reverse-for-first-time-ever/
https://www.carbonbrief.org/clean-energy-pushes-fossil-fuel-power-into-reverse-for-first-time-ever/

* [ 206/ 3(563(&7,9(6
5(*,21$/ 5(1(: $% ( (1(5*<
16,*+76

: KLOWMH AUHPARQR! WH.J BREDCHHI\ WDOQUMRQLY F 180U WH SDF HSURUMHY DQG
FKDEBIQI HV VKDSLQ) UHQHZ DEGIHQHLI\ P DINHW F RMOQXH VR YDU VI QULLEDQM B\ UHIIRQ

$ FLRW.J@EDCP DINHW R DQVDARQY DUHEDDQF QJ 1Q UDAWAKE WEH LQYHWR HOMUHI XDVRY
FKDQIH HQHU\ VHEXUW VXSSO FKDIQ SUIHWXUHY DQG GHF DERQVDARQVELI HW Z KIGW

UHVSRQAQJ VR UMQI HBFWIFIW GHP DQG DQG ICRHMQ) RSHIDWRQDARRP SGf W

7KHVH G QDP LFV DUH UAVKDSIQ) GDGHIKLS LHTXIUHP HOW DFLRW WH VHRVRU , QYHWRLY
GHYHBSHY XWODAHY DG LQ IDVAKPWIH RSHIDRWY IQF BEDMQI® WHTXIWHH HF XWHVZ KRF
FRP ELQH WIFKQIFDCH SHYAYH FRP P HUIFIDADFXP HQ DQG WH DELON VR QDYLI DM HYROLQ)

P DUINHWFRQAMRQY

+ RURQ, QMLDARD®Y/ ( QHUI\ QI UDAKPMUH F RWVXOBQAN VKDUH SHYSHPYHV I LRP \KHU
UHVSHPYH UHI LRQV KLI K@ KWQ) WHWHQGY RSSRUMQVHY DQG GDGHUKLS SURUIMHV\KDSLQJ

WH QH WBKDVHR! WH UHQHZ DEGIHGHI\ WDQUURQ
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6 RXAWHDWAS VID UHQHZ DEGIHQHU\ VHRVRULY HOMUQJ DP RUHP DIXUH H HEXVIRQ GLYHQ SKDVH
* RYHUQP HQW DFLRWWWH UHI IRQ 1URP WWH 3 KIASSIQHY DQG 9 LHVZDP VR, QGRQHVID DUH DF HBLDAQ)
VLI AW RUVROU Z IQG DQGHP HULQ) WF KRB LHV VXK DV R IVKRUH Z 1QG DQGHOHU\ WRIDIH
VXSSRUMGE\ FODUHULHI XOVRY 1DP HZ RUNV DQG VWRQI HUSXETE SUYDM SDIZHUKLISV

,QVHVR HOADPAYW UHP DIQVMVARQ) Z I ERVK UHJ LRQDADQG LOMUODARCDCS @A HY F R SHWQJ |RU
VFDDE®! EDQNDE®! SLRWFW SDUEX® © LQVRODUDQG K\ EUG VROMRQY

$VWKH\VDP HWP H \BGIQAGHP DQGLVHYRMQ) 2 W DQVDARQY DUHVHHNQ) BDGHY Z KRF R EICH
WIFKQEDOGHSVK Z VK FRP P HUFLDODQG WENHKRGHUP DQDI HP HQWH, SHIAYH SDUAF XDUD 1Q DUHDV
VXFK DV.JUG LOMI UDARQ SIRMPAGHIYHY DQG( 6* F R SIDQFH 7KLYV Z KHH+ RURQY
(QICHHUIQ) |, QUDVAKPMUH* URXS DGV YDOH EUQILQ) VIRI HKHUFRQUXGEQV | LRP DF BW/\KH
JEEH RIHIQI GHHS BFDAQLI KWDBRQI MGH LOM QOWRQDCSHW/SHPYH VR KHS F IBIOW VHE XHWH
GDGHIKLS QHHGHG VR GHIYHUFRP SBf HQHU\ SURWF W$ VVIKH P DUINHWFROAQXHVVR JURZ DF FW/
VR WH W KWEGQAZ [@HP DIQDNH QLI HHMD/RU
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$ XVADIDY HOHU\ WDQUMRQLY DQFKRUHG IO DVIBLI HAR UHQHZ DEGI HBF UELW B\ Z WK
LOYHWR HQATRFXVHG RQZ IQG VROUDQG WRIDIH $ XVWADID KDV RGHR! VKH KL KHVABIYHY Rl LRRIVRRS

VROUSHOHWDVMRQ J BEDD  Z VK P RUHWDQ ! RXUP LARQKRP HV DQG EXVGHWHY J HOHIDWQ]
HEPWELW RQ VW

YDMAY WRUDI H LV \VFDIQ) WDSIGD DRLRW ERW UMVIGHQWDCDQG XWON VHIP HQW Z WK $ X\VADID
HP HJLQJ DVRCHR WH P RAMDGYDQRHG UMGHQUWDCEDMAY P DINHW JBEDD 0 LQQI UHP DIV
$ XVADIDY @ HAWHRVRUDQG LY FHOADOR WH HOHU\ WDQUMRQ Z IMK GHP DQGIRUF ME ©

P LOHID VXFK DVOMIXP DQG QFNHOIONIQ) WHF RQM GLHE & VR JREDOVXSSO F IQVDQG
XQEHSIQQQ) HBPWLIFDARQ DQG FEDQHQHI\ GHS® P HQWV: WK $ XVADID MIQQ] +RU] RQ

( XURSH LOM.ODARQDOFREERDARQH SDQGV DFFHBADWR) DFF MV VR J GEDOHVHDUFK QHVE RUNV
DQG LQQRYDARQ SDWZHUKLSV LQ FBDQHHU\  DQG FUMEDCP LOHIDY

7KHVHG QDP LFVDUIHWKDSIQ) GHP DQGIRUBDGHUKLS 2 W DQVDARQY DUHVHHNQ) BDGHWY/ Z WK
WFKQEDOGHSWK LOMUODARCDCBHYSHE IWH DOGVWRQI QHVE RUNV DEGIVRZ RINF RVMHD Z WK
JRYHLCP HOMCQDYLI DM SRIR\ DQGUHIX@WRY [WDP HZ RINV DQG RSHUDW DF BW XQRQVHG
HOQYLLRQP HOVILRP P DNRUFMIEV VR UHP RM BF BARQV

| ZZZ KRORQQMLDARDOFRP
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QWHS. WHHHI\ WDQUIRQLVILLP ® [QIWH HPXWRQ SKDVH Z IVK VKH WWHP HV RAIHG LQ WKLY
DUAE®I EHFRP 1QJ LQFUHDMQI® SURQRXQF 16 5 IMQI HBPWE W GHP DQGk GUYHQE\ HBF WIE BARQ
GO FHOAHY DQG$ , DARSVIRCK LV QMU LQJ SUHWXUH RQJ UG FDSDF W DQG DF F®LDWQ) \WKH
QHHG I RULQYHR HQAIQWDQWP MRQ WRIDIH DQGM VWP |G LELOV

$VWKH\VDP HP H WH P DINHALY VKLQJ VIRZ DLV J UHDWUFDSIVBOGVAS@H |, QYHWRY DUH
SURUIMMQ) VFDDE®I SOMRP V RSHIDWRQDOH | IFIHQR  DQG SIHARVIZE®! LWLV SDUAE XDLO
DJ DIQWD EDFNGURS R KLI KHUILQDQRIQI FRW 7KLYV GUYIQ) DVARQIHUIRF X/ RQDWHW
RSWP VDWRQ DQG VHBFWYH GHS® P HOAR FDSMVCDF BVYWKH VHF RU

" HOYHY FRP SG{ W LVDOR IQAUHDMQ) 3 @QQQ) FROMDIQN VXSSO F HILQ SIHWXUHY DG HYROLQ]
UHI XOMRQ DUH H WIQEQ) SURMPVWAP HICHY DQG HBIYDAQ) H HF XARQUWN $ VD UHVXOVBDGHUKLS
FDSDEL@N KDVEHFRP HDNH GLIHHOAD/RU

' HP DQG UHP DIQV\ARQ] | RUVHQIRUH HE XHVZ KR F D FRP ELQH LQ IDWAKPMUH GHOYHY H SHUAYH
Z WK | LQDQFLDALLI RXUDQG QI IMBADFXP HQ 7 KRVH DE®IVR QDYLI DMF IR SBf IW HP EHG UHMIHQRH
DQG GIYHIDI HWFKQR®I\ VIR HQKDQFH SHURWP DQF HZ L@EH EHVASOFHG VR BDG LQWH QH WSKDWHRI

WHS . iV UHQHZ DEGIHQHU\ WDQUMRQ

4" SFO~ pFA - Sip50S? i°
g*Se” S O-F@Q -@aA” A

5

"50 Q@S -"-p@di-S
CAAQG Si- A @)

: MK FXUHQA HRSROAFDOXQFHYRIQN DQGWKH LP SDPARQHCHUI\ VHE XIW SUF Q) DQG VXSSO
WHHV DQHYHQ J HDMUGQHHG | RUERTS GHAMRQ P DNQJ [QWHS . UHQHZ DEGN VHARU

, QYHWR HOAIQWH HOHLI\ WDQUMRQ DQG WDSIG J URZ W DQGWDQV RUP DARQLQ WH VH- RUDUIH
IQFUHOMQI® NH VR J BREDOMIEIDN

W DQH AMQI WP HVR EH VXSSRUAMI WHHCHU\  1QUDWAKF WH LOGXMAA

| ZZZ KRORQQMLDARDOFRP
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7 KH FXUHQMAHQG L)) LDQRH IV VMARQI ® VKDSHGE\ SROAFDOGHAMRQ P DNQJ 3XETE LQGX\MDIDQG
GFDOAENHKRTHY GVDI UHH RYHUWKH HQHU\ P I VR EH SURUM] HG Z KI®1 QXF IBDUSRZ HULYRQF H
DJ DLQ DAIMH FHQMUR! WWH GHEDW 7 KH GHYHBSP HOAR! UHQHZ DE®N GHSHQGY RQWH DI GP HQAR! D
FRP SO HFRA WP K WWHWIWA [QGXAWMDCEM, HY GFDADXWKRUMEY J UG RSHIDRY DQG LQYHWRYY
k Z KRVHIQMHWP D AYHUH XQINH WH P DRUKMRIEDAQ IDVAXPMUHY WDAZ HH @ HO
GUYHQE\ SXEQE DXWRUIMHY 7KH I XWKUHWDMPVRY Z L@INHD LHO RQDFRP EIQDARQR! WM
GDGHUKLS IHIXOVRY WEELDN DG WH W QULFDQAP RELD) DARQR! SUYDW FDSVEO

7 KHVH FROAWBQUFKDQI HY UHTXILH WENHKRGHWY VR UHP DIQF RMOQXRX\V® DJ LB DQG VR P RELQ) HWKH
W KWEBIQN
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$FIRW210 * DVDQG$ YIDWRQ WHHQHU\ WDQUMRQLIQ IVEHFRP 1QJ |DUP RIHH HF XARQ
IRFXVHG ,QERWK ( XURSH DQGWH 0 LGB ( DAWMQYHWR HOADSSHAM UHP DIQV\VARQ) DF BW
UHQHZ DEGBV JUGLQ IDVAKAWUH WRUIDI HDQG G MBCHQHU\ VROMRQY EXVWKH FRQYHWDARQ KDV
FODLO KUWGIRP YIMRQWR GHIYHY  FDSMZOEVASTRH DQG IHMAHGF H

Q210 * DV WHP RWIRZ DLG GRNQ] SO\ HY DUH ELRDGHQQ) WHUSRUARIRY DF BW ®Z HU
FDUERQ EXMQHWHY SRZ HU K\ GLIRTHQ DQG F DERQP DQDI HP HQWZ KB VAUHF RQMQ) WDAHCHI\
VHEXUW DQG LOGXVWDOHIDELDN UHP DIQ QRQ QHI RWDEG

,QDYIDWRQ VXWWELQDE®! DYIDARQ | XHAV QRZ. 1LLP ® RQWH VDM LE DI HQED EXVW TR VXSSO
LP SURYIQJ FRP P HUFIDOYIDELMN DQG EXIQQ) VKH W KWALRW IQGXAWA SDUAZHUKLSY Z LOGHMLP LCH
ZKR®DGVDQGZKRIRWRZV : KDAWIQGY RXAP R/ WKH BDGHIKLS UHTXIUHP HOAKLY F HDMV

&RP SDQHVIQFUIHDMQI® QHHG H HRXWYHVZ KR F D RSH.IDW DFLRW WDAMRCDCHHUI

LQ IDWMKXPMUH WIFKQR®J\  DQG GHFDUERQVDARQ DI HOGEDV DWMHVDP HWP H $, DXVRP DARQDQG
DV DIH QR BQIHUMGHVRSIEV WH DIHEHF R 1QJ) FHQADOR SOQQQ) DAWHARSUP IVDARQ DQG
FRP SHAWAYHCOHW 7KHZ LQQHWY Z LOEH WRVH Z KR FRP ELGH DP EMRQZ MK \SHHG H HOXAMRQDQG
GDCHUKLS GHSWK

| ZZZ KRORQQMLDARDOFRP
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" LI MBOADQU RUP DARQ KDV SURI IMWHG EH RQG SIBW VR FRUIHRSHIDARQY $, DQG DXVRP DARQDUH
VFDIQ H I FHQR DQG UHGH LQIQI SURGXF IMW DF BV WH UHQHZ DE®IHQHLI\ @QGWFDSH

3 IHAPWYH P DIQMCDQRH LV LHGXALQ) GRZ QAP HDF BW.J UGV DQG SOQV &RP SDQIHV DUH DERSWQJ
QI MIORRY | RUVXSSO FKDIQ YIMELDN DWHAP DQDI HP HOVDQG FXWWRP HUHQ) DI HP HOW7 KR

| D) VR LM LDM GLI VDGFDSDELOAHY UMN EHQI RXVEDFHGE\ WHURZ QW VWP @ IVDARQY

6WDWMI LF ,P SHDWYH

" LI VBOADQU RUP DARQUHSUMVHQAV WH GH LQIQ) FRP SHWAYH EDWBU URXQG | RUUHQHZ DE®
HHI\ QMM WHGVIQ 7KHFRP SDQHV SRIMRQQ] WP VHOHVIRUBQ) \WMLP
\XFRHW DUHWRVHLOMI UDAQ) SUHARWYH DQDOWEY DXVIRP DIMG\M VWP V' DQG UHDOWP H
P RQVRUQ] IQRHYHY |DFHAR WHURSH DWRQY HP EHEAQ) LOM®I HIFHIQR GHAMRQ
P DNQJ SIRFHHY FUHDWQ) UHVTHOAUXSS® FKDIQV DQGGHIYHUQ] P HDVXIDEGIH | LHHGR
JDIQVWDWADQUDM ALHAD VR [P SURYHG | LQDGADCSHURUP DQFHDQG P DINAWSRMRQAQ)]

6 XWILQDE®! ) XHY 9%41GILQI VKKH 7 IDQUMRQ* DS
" HVSIW UHQHZ DE®! DGYDQFHV | RMO XHOGHP DG FROAQXHG I URZ 1Q) WILRXIK 6 HAVRWY QLI LE YOV
VR HBPWL\ Z L@GHSHQG RQ@XIG I XHY LOMOML\ 1Q) GHYHBRSP HOAR! VXWWILCDE®! DOMLDAYHY

6 XWIIQDE®  DYIDWRQI XHO6$)  DQG J UHHQ GLHVHIDUH VADWA LE DOMUCDWYHY | RUKDUG VR GHF DERQMH
VHARY %R P HWDQH VKRZ V SDIEXGUSLRP MH FRP EIQQ) HP DMRQUHGKF 1RQZ WK DI LR LOGX\WWMDO

Z DVWM VROMRQV Z KLOWQWI LDWQJ LQ/R QDWALDQ) DV P DINHW

BXSSO &KDIQ5 HVIQHOFH ) LRP ) LDJ L@V VIR 6 WDV LE $ GYDQURI H

7 KHUHQHZ DEGIHQHU\ VHAVRUI DFHV FRP SRXQAQ) VAKPWIDOYX@HDELOARN ( TXLSP HOABDG
WP HVVMAHIKIQ) VR\ HDW/ SRIF\ WKUW P SDRAQ] SISHIOHY DQG J HRSROAF. EXQFHYBLQAHY
UHGUDZ 1QJ WDGH LRXVMV DOFUHDW LI QULFDQWH, SRVXUH DFURW KH YDOH F HLQ &UMF P LQH.DO
FROMDIQN KDYH HBIYDWMG HQHUI\ VHEXUW VR DDA LE SURUW DAERW CDARQDCDQG F RSRUIDM
GVHY

$ GDSWYH FRP SDQHV GHMI QI RUYRTMON 0 DQ HQKDQF HDGDSVEELDN WURXI K

. 6HRXUQ) LOYHOMY DQG GXOOVRXUAQ) VXSSTHY/ VR P W DM | DIOXUH SRQN

. 2 SWP IMQJ WDGH LRXWAV DQG LH VKRUQJ P DQXI DPMUQ) VR UHGXFH YX@QH DELDAHY
. ) RWP IQ) SDUHIKISVDQGSXEQE SUYDM F RDERIDARQY | RUFUIMEDOHVRXUF MY
. $CROVQ GIIWVBOMAKQREI VI RUVXSSO FKDIQ YIMELDN DQG DI LDV

5 HVGHQFH LV QRZ. P HDVXUWDE®! LQ RSSRUMQMEN F BWIHG QRAGRZ QAP HDYRIGHG

| Z2ZZ KRORQQMEODIWRDORP
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6XFFHWJRQJ | R DUG GHSHOGV RQEDDQAQ] LQQRYDARQZ WK UMN JURZ WK Z MK G\VF STH
DXVRP DARQZ WK MG HP HQA UHDMUGHP DQG | RUH | LE HQMWXWLGDE®! | XHORXWAV KQV DBRQIMCH
DGYDQFHV LQ FDUERQ FDSVIUH DQG LOGXVMDCH | IFIHQR,. - &RP SDQIHV P XWNWAAHQI WHQ SOQQQ)
FDSDAW WURXJ K LREXVWHP MMRQVP HWIEV LQF HDVHG UIHQHZ DE®IHQHUI\  SURF XHP HQW
RSHIDWRQDCH | IAHQR LQYHWR HQWFRP. SUHKHQUYH UMN DWHWP HQVDQG VXWELQDE®! | XHO
VDM LHV

7R ODG WL WDQURQ FRP SDQHV P XWDF \@HF UYHD EXIE QL MO RXQEDARYY UHQI RF HHMAHQN
FDSWV2OMDMI IV DQG I RU H YDOH FKDLQ DADQRH 7KHFRQYHUHE HR $, P DINHWGVE SOQH

LQ IDVAKPWUH LOYHVR HOADQG VXWWILGDE®H | XHOGHYHBRSP HONFUHDMY XQBUHFHGHOMG
RSSRUMQUEN | RUSUHSDUHG RU DQVDWRQY

7KHIXWUHR UHQHZ DEGIHQHU\ EHBRQ)VVR WRVH EDDQF Q) DP EMRQZ MK H HE XARQ YIMRQZ W
SUDJP DWP  DQGJURZ WK Z I VXWVBLQDELDN
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